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The index measures unlevered total returns of directly held property from one
valuation to the next, for standing assets only. The index tracks performance of
1,151 property investments, with a total capital value of NIS 113.5 billion as at
December 2022. You can access the methodology for the index on the IVS Forum
website (www.ivsforum.org/en) or send your request to receive this to
support@ivsforum.org.



Calendar Year Performance — All Assets

Industrial All Assets in
Year and Commercial All Assets MSCI Global
logistics Index 130
2022 14.7% 17.7% 11.6% 13.7% -1.5%
110
2021 14.7% 18.3% 12.1% 13.8% 8.7%
100
2020 6.0% 9.3% 0.3% 3.8% 6.1% 2019 2020 2021 2022

MSCI data courtesy of MSCI Real Assets. Performance figures are for standing assets only

Index Performance - Annualized total return

Index Performance Annualised total return

All Assets 13.7% 13.8% 10.3%
Offices 14.7% 14.7% 11.7%
Industrial and Logistics 17.7% 18.0% 15.0%
Retail 11.6% 11.8% 7.9%
Index Risk Characteristics Index Characteristics
3yrs 7yrs 10yrs Market Value (NIS bn) 113
Number of Properties 1,151
Standard Deviation 5.7%
Number of Portfolios 9
Semi Deviati .6%
emi beviation 6.:6% Average Property Value (NIS mn) 98
Implied Cap Rates Capital Gain
Offices 5.6% Offices 8.4%
Industrial/logistics 5.8% Industrial/logistics 11.2%
Retail 6.2% Retail 4.92%
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Index Sector Characteristics

_ Market Value (bn NIS) Number of Portfolios Number of Assets
8 225

Offices 45,414

Industrial/logistics 13,771 7 620
Retail 48,668 9 284
Other 5,629 7 21

Real Estate Sector Weights
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Direct property holdings in Israel of the companies
included in the Index (bn NIS)

NG 31,809

Melisron | 746} 4510}

Nl 16,623

Mivneh = (f ZE5°)

GavYam | SJEN/E]

Isras 6,918

Blue Square | ) etel

Big WY

Sella ESRPAS;

o

5,000 10,000 15,000 20,000 25,000 30,000

V9

35,000

M Market Value



IVS Forum is honoured to be supported by the
following leading organisations
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completeness of its content. None of the information is intended to constitute investment advice or a recommendation to make (or refrain from making) any

Israel IVS Forum have used their best effort in preparing this publication. However, we make no representations or warranties with respect to the accuracy or .

kind of investment decision and may not be relied on as such.



